RESOLUTION 2009-108

A RESOLUTION AUTHORIZING PAYMENTS FROM THE TAX INCREMENT
FINANCE (TIF) FUNDS TO OPUS NORTH CORPORATION FOR THE COSTS
RELATED TO THE REALIGNMENT AND CONSTRUCTION OF PORT CLINTON
FPHASE I AND ROUTE 45 INTERSECTION IMPROVEMENTS

WHEREAS, the Village adopted the Tax Increment Financing District (TIF) for the NW & SW corner of
Route 45 & 21 on May 21, 2002; and

WHEREAS, the development of the TIF District requires the construction of Port Clinton Road from the
US Route 45 right-of-way to a terminus at the North South Road and the realignment of Port Clinton Road south ot
US Route 45 and the intersection improvements therein; and

WHEREAS, the TIF Site Public Improvements Exhibit dated February 22, 2006, identifies the Port
Clinton extension, realignment and intersection improvements as Items A, F and C; and

WHEREAS, OPUS North Corporation received approval to proceed with the work pursuant to
Resolutions 2007-64, 2007-143 and 2007-148; and

WHEREAS, the project is substantially complete and pursuant to the TIF Redevelopment Agreement
between the Village of Vernon Hills and OPUS North dated May 9, 2006, they are to receive the following partial
TIF Reimbursement:

Total OPUS General Reimburse
Consfruction Share OPUS Cost | TIF Cost | Contingency ment

Port Clinton
Road Extension

Phase 1T $64,077.50 60% $38,446.50 | $25,631.00 $6,407.75 $32,038.75

Rte 45 '

Infersection

Improvements $33,706.90 68% | $22,920.69 | $10,786.21 $3,370.69 | 314,156.90

Port Clinton

Realignment $36,396.90 0% $0.00 | $36,396.90 3,3639.70 | $40,036.60
TOTAL $86,232.25

NOW THEREFORE BE IT RESOLVED BY THE VILLAGE PRESIDENT AND BOARD OF TRUSTEES
OF THE VILLAGE OF VERNON HILLS, LAKE COUNTY, ILLINOIS:

~That the Finance Director is authorized to make the payment to OPUS North Corporation ot to exeeed the amonnt |~

of $86,232.25,

Dated the 2™ day of June 2009.
Adopted by roll call vote as follows:

AYES: 5-Koch, Marquardt, Schultz, Schwarfz, Williams
NAYS: 0-None
ABSENT AND NOT VOTING: 1-Hebda

St 4 By

Ro'gertgyme, Village Prédident

PASSED: 6/02/2009
APPROVED: 6/02/2009
ATTEST:

= i
ifida Pelletier, Village Cler




